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1. The qualification for which tax credit is often a prerequisite to qualify for many other tax
benefits?
a) Child care tax credit
b) Wholly dependent person tax credit
c) Medical expense tax credit
d) Disability tax credit

2. Which statement is best about Registered Disability Savings Plans?
a) Like RRSPs contributions are tax deductible.
b) To open a plan one must be eligible for the Medical expense tax credit.
c) Only one account is allowed per family.
d) It is a long-term savings plan.

3. Which is not among those listed practitioners qualified to complete the form for the disability
tax credit?
a) Occupational Therapists
b) Orthodontists
c) Optometrists
d) Physiotherapists

4. Which statement about the Medical expense credit is incorrect?
a) There is no limit on the amount of medical expenses you may claim.
b) You may choose any 12-month period.
c) Medical expenses can be pooled between spouses.
d) Medical expenses can be carried forward for two years.

5. If you believe that you would have qualified for a credit in a previous year but you did not file a
tax return, you can file:
a) A T1 adjustment
b) A Notice of assessment
c) A T3 adjustment
d) A T4 adjustment

6. Which is not one of the main topics addressed in the Estate Planning section?
a) Designating a disabled child as direct beneficiary on an RRSP
b) Henson trusts
c) Qualified disability trusts
d) Spousal trusts
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7. Which is true regarding Henson trusts:
a) It can allow the disabled child to continue receiving social assistance from the municipality.
b) It must not be discretionary.
c) It is an inter vivos trust.
d) It is not allowed in Alberta.
e) None of the above.

8. Why is it generally not recommended to designate a disabled child as a direct beneficiary on an
RRSP?
a) It would disentitle the child to continue receiving social assistance from the municipality.
b) The child may not be capable of managing the funds.
c) It would pass through the estate and be exposed to claims from creditors.
d) There would be a conflict of interest with the contingent beneficiaries.
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